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January 24, 2022 
 

 
Dear Sir/Madam, 
 
Sub: Outcome of the Board Meeting 
 
This is to inform you that pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("SEBI-LODR"), the Board of Directors of the Company at their meeting 
held today has inter-alia considered and approved:- 
 
1. Unaudited financial results (standalone and consolidated) of the Company for the quarter and nine 

months ended December 31, 2021.  
In this regard, we are enclosing the Unaudited financial results (Standalone and Consolidated) along 
with the Limited Review Report from the Statutory Auditors of the Company as required under 
Regulation 33 of the SEBI- LODR. 
 

2. Declared an interim dividend of Re. 3/- per equity share of the face value of Rs. 2/- each (i.e. 150%) 
for the financial year 2021-2022. The record date for the said purpose is February 04, 2022, which 
has been already intimated to the Stock Exchange(s) vide letter dated January 17, 2022. 

 
The results have been uploaded on the Stock exchange websites at https://www.nseindia.com and 
https://www.bseindia.com and on the website of the Company at www.iiflsecurities.com. 
 
The meeting of the Board of Directors commenced at 11.25 am and concluded at 3.05 pm. 
 
Kindly take the above on record and oblige. 
 
Thanking you, 
 
Yours faithfully, 
 
For IIFL Securities Limited    

    
 
Meghal Shah 
Company Secretary 

The Manager, 
Listing Department, 
The National Stock Exchange of India Ltd., 
Exchange Plaza, 5 Floor, Plot C/1, G Block, 
Bandra - Kurla Complex, Bandra (E), 
Mumbai 400 051. 
Tel No.: 2659 8235  
NSE Symbol: IIFLSEC 

The Manager, 
Listing Department, 
BSE Limited, 
Phiroze Jeejeebhoy Tower, 
Dalal Street, 
Mumbai 400 001. 
Tel no.: 22721233 
BSE Scrip Code: 542773 
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IIFL Securities limited 
CIN: L99999MH1996PLC132983 

Regd. Office:- IIFL House, Sun lnfotech Park, Road No. 16, Plot No. 8-23, MIDC, Thane Industrial Estate, Wagle Estate, Thane. 400604 
Note 1: Statement of Consolidated Unaudited Segmental Results for the quarter and nine months ended December 31, 2021 

(~ in Lakhs) 
Quarter ended Nine Months ended Year ended 

Particulars Dec 31,2021 Sep 30,2021 Dec 31,2020 Dec 31,2021 Dec31,2020 Mar 31,2021 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Segment Revenue 

1. Capital market activity 28,775.89 25,996.66 18,407.55 78,453.55 52,525.02 75,071.45 
2. Insurance Broking 1,298.24 1,257.83 1,100.78 3,546.83 3,085.25 4,309.15 
3. Facilities and ancillary 8,010.85 5,829.62 3,811.81 17,169.92 10,131.86 13,520.59 
4. Others 121.53 3.82 11.69 130.11 34.62 47.25 
Total 38,206.51 33,087.93 23,331.83 99,300.41 65,776.75 92,948.44 
Less : Inter Segment Revenue (1,411.38) (1,252.37) (1,839.57) (3,864.13) (4,633.38) (6,186.39) 
Net Income 36,795.13 31,835.56 21,492.26 95,436.28 61,143.37 86,762.05 

Segment Res ult (Profit before tax) 

1. Capital market activity 7,925.94 7,124.92 5,050.10 21,833.05 15,425.14 23,199.88 
2. Insurance Broking 795.99 692.64 598.06 2,020.94 1,786.09 2,440.06 
3. Facilities and ancillary 3,010.86 1,833.54 1,184.01 6,192.73 2,069.91 2,785.33 
4. Others (391.17) 3.22 11.56 (383.20) 34.24 48.13 
Total 11,341.62 9,654.32 6,843.73 29,663.52 19,315.38 28,473.40 
Unallocated . . . . . . 
Total Segment Results 11,341.62 9,654.32 6,843.73 29,663.52 19,315.38 28,473.40 

Segment Assets 
1. Capital market activity 4,50,437.40 4,51,172.81 2,43,338.20 4,50,437.40 2,43,338.20 2,96,835.62 
2. Insurance Broking 3,727.99 3,168.91 1,831.92 3,727.99 1,831.92 2,146.10 
3. Facilities and ancillary 55,684.10 55,196.18 52,389.94 55,684.10 52,389.94 48,948.65 
4. Others 432.92 534.01 9.50 432.92 9.50 18.55 
Total S,10,282.41 5,10,071.91 2,97,569.56 S,10,282.41 2,97,569.56 3,47,948.92 
Unallocated 5,871.11 6,426.07 6,170.78 5,871.11 6,170.78 6,463.63 
Total Segment Assets S,16,153.52 5,16,497.98 3,03,740.34 5,16,153.52 3,03,740.34 3,54,412.SS 

Segment Liabilities 

1. Capital market activity 3, 72,405.49 3,81,022.41 1,97,232.77 3, 72,405.49 1,97,232.77 2,33,452.61 
2. insurance Broking 765.07 913.15 643.98 765.07 643.98 767.99 
3. Facilities and ancillary 21,470.65 22,264.33 3,241.91 21,470.65 3,241.91 23,157.14 
4. Others 69.99 0.12 1.42 69.99 1.42 0.15 
Total 3,94, 711.20 4,04,200.01 2,01,120.08 3,94,711.20 2,01,120.08 2,57,377.89 
Unallocated 1,497.99 1,338.40 258.05 1,497.99 258.05 277.12 
Total Segment Liabilities 3,96,209.19 4,05,538.41 2,01,378.13 3,96,209.19 2,01,378.13 2,57,655.01 

Capital Employed 

(Segment Assets Less Segment Liabilities) 
1. Capital market activity 78,031.91 70,150.40 46,105.43 78,031.91 46,105.43 63,383.01 
2. Insurance Broking 2,962.92 2,255.76 1,187.94 2,962.92 1,187.94 1,378.11 
3. Faciiities and ancillary 34,213.45 32,931.85 49,148.03 34,213.45 49,148.03 25,791.51 
4. Others 362.93 533.89 8.08 362.93 8.08 18.40 
Total capital employed in segments 1,15,571.21 1,05,871.90 96,449.48 1,15,571.21 96,449.48 90,571.03 
Unallocated 4,373.12 5,087.67 5,912.73 4,373.12 5,912.73 6,186.51 
Total Capital Employed 1,19,944.33 1,10,959.57 1,02,362.21 1,19,944.33 1,02,362.21 96,757.54 

The Group has reported segment information as per Indian Accounting Standard (Ind AS ) 108 on 'Opera ling segments'. As per Ind AS 108, segments are identified 
based on management's evaluation of financial information for allocating resourses and assessing performance. Accordingly, the Group has identified following four 
reportable segments: 

Business Segment Principal activities 
1. Capital market activity Capital Market services such as equity broking/ currency broking/ commodity broking, depository 

participant services, merchant banking business and third party financial product distribution 
:.:::r.ruiroc 

2. Insurance Broking Insurance broking services. 
3. Facility & ancillary Rental income from properties, real estate broking and other related advisory services. 
4. Others Other ancillary activities 

-
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For IIFL Securities Limited 

' 

(/J '3 
.. L~-...1 Mumbai ;:;: I 

I.I-- (I) 
'/ Q R. Venkataraman 

Date : Janua ry 24, 2022 

* Chairman and Managing Director 
Place: Mumbai - (DIN: 00011919) 



2. The above Consolidated Financial Results for the quarter and nine months December 31, 2021 have been 
reviewed by the Audit Committee and approved by the Board at its meeting held on January 24, 2022. The 
Statutory Auditors of the Company have carried out the Limited Review of the aforesaid results and have 
issued an unmodified report. 

3. These consolidated unaudited financial results have been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standards 34 - Interim Financial Reporting ("Ind AS 
34") prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and 
other accounting principles generally accepted in India with the requirements of Regulation 33 of SEBI (Lisiting 
Obligation and Disclosure Requirements) Regulations 2015, as amended. 

4. During the quarter ended December 31, 2021, the Company entered into a share purchase agreement for 
sale of its entire stake of 21.47% in Giskard Datatech Private Limited. As significant risk and reward has been 
transferred, gain in relation to the said transaction has been recognized as income and disclosed under Other 
Income. 

5. During the quarter ended December 31, 2021, the Company has sold its 5% stake in Livlong Protection and 
Wellness Solutions Ltd (earlier known as IIFL Corporate Services Ltd), a wholly owned subsidiary of the 
Company. Consequent to t he same, Livlong Protection and Wellness Solutions Ltd continues to be a subsidiary 
of the Company. 

6. The Board of Directors of the Holding Company have declared an interim dividend of~ 3 per equity share 
having face value of~ 2 each for the financial year 2021-2022. The Holding Company has fixed the record date 
as February 04, 2022 for this purpose. 

7. During the FY 20-21, the Holding Company has emerged as a successful bidder for the transfer of demat 
account held by various clients of Karvy Stock Broking Limited (KSBL) in the formal bidding process held by 
NSDL and CDSL vide circular dated February 06, 2021. KSBL has filed writ petition before Hon'ble Bombay High 
Court against NSDL, CDSL, NSE, BSE, MSEIL, IIFL Securities Ltd and Axis Securities Ltd praying to quash and set 
aside the sale and transfer of Karvy's DP and Trading account. The Bombay High Court vide its interim Order 
dated 18th March, 2021 has has rejected to restrain the process of transfer of demat and trading accounts as 
prayed by KSBL. The Hon'ble High Court has also appointed Valuers for valuation of the demat accounts and 
trading accounts of the clients of KSBL; ordered that the amount paid by bidders shall be held by 
NSDL/CDSL/NSE/BSE/MSEIL as deposit; allowed transfer of the demat/trading accounts of the 
investors/beneficial owners to the Depository Participant/Trading Member who are the successful bidders. 
The matter is pending before the court. 

8. The Consolidated Financial Results for the quarter and nine months ended December 31, 2021, as submitted 
to Stock Exchanges are also available on website of the Company at www.iiflsecurities.com. 

9. The figures for the quarter ended December 31, 2021 and the quarter ended December 31, 2020 are the 
balancing figures between unaudited figures in respect of the nine months ended December 31, 2021 and 
December 31, 2020 and the unaudited figures of the six months ended September 30, 2021 and September 
30, 2020 respectively. The figures for the quarter ended September 30, 2021 are the balancing figures 
between unaudited figures in respect of the half year ended September 30, 2021 and the unaudited figures 
of the quarter ended June 30, 2021. 

10. The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post 
employment received Indian Parliament approval and Presidential assent in September 2020. The Code has 
been published in the Gazette of India and subsequently on November 13, 2020 draft rules were published 
and invited for stakeholders' suggestions. The Central Government on 30th March 2021 has ,td 
implementation of the said Code and the date on which the Code will come into effect has not c, oti 1 
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The Group will assess the impact of the Code when it comes into effect and will account for the edJfflti>e e. 
in the period the Code becomes effective. ~ ~ ~;;-


